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Tax issues are challenging for most businesses - but particularly so for businesses

involved in the real estate sector. At haysmacintyre, we have a team of tax specialists

who have an in-depth understanding of the particular challenges facing the real estate

sector and who are used to advising on a range of day-to-day corporate tax matters and

strategic, structured deals - for businesses, portfolios and developments. We are also

ideally positioned to advise on the interplay between corporate taxation and the

personal taxation issues for the owners and directors of the businesses.

Here are some of the most frequent situations where our tax advisers work with real

estate clients:

annual corporate tax compliance
Typically, companies have their corporation tax computations completed by the same

firm that audits their accounts - and we provide this integrated service for many of our

clients. However, some companies prefer separate taxation advisers for either cost (if

their auditors are a large firm) or expertise reasons (if their auditors are small firms

without specialist tax advisers). haysmacintyre advises a number of real estate

companies on taxation issues without being their auditors.

acquisition/purchase of real estate companies
The tax implications of the different ways of raising funds for the acquisition of

companies, portfolios, land or developments and for the short and long term need to

be considered carefully. The real estate market has special challenges relating to the

definition of investment and trading transactions which can have a significant impact on

tax liabilities. Care must be taken when acquiring companies to ensure there are no

"hidden" tax liabilities.

purchasing land and buildings
Often, property companies will look to bank borrowing to finance land acquisition and

development and there are issues relating to interest for overseas lenders where double

taxation treaties must be considered. The taxation rules, not least the Stamp Duty Land

Tax and VAT issues, of purchasing land and buildings are complex. Help is needed to

understand the availability of capital allowances. Clients need advisers such as

haysmacintyre who have a high degree of specialist knowledge yet who can convey this

knowledge as straightforward and pragmatic advice so that the right commercial

decisions can be made in a timely manner.
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share ownership changes
When contemplating changes in the share ownership or structure of a real estate

business, care must be taken to ensure that the intentions of the business and the

individuals are not hampered by unexpected tax liabilities. By combining corporate and

personal tax advisers in our team we are able to identify the structures that are the most

tax efficient for all concerned.

development projects
Whether speculative or commissioned, new development projects will face a number of

tax opportunities and threats. 

exit strategies
Whether contemplating the exit strategies for the entire business or for particular

developments or investments, the taxation implications should be considered at an early

stage to ensure that vendors, purchasers, the shareholders and directors involved

achieve their business and personal financial objectives. Early tax planning is always

advisable.

landlords and leases
Our tax advisers can assist on a variety of day-to-day matters from helping with early

break decisions to assignments.

partnerships
Working with our colleagues who specialise in professional practices, we are able to

advise on a range of taxation issues relating to the tax position on partnerships, limited

liability partnerships and incorporation. We also advise many property professionals on

their personal taxation.

international
There are particular issues, which our real estate team deals with on a regular basis, for

overseas investors purchasing and letting properties in the UK. 

There is a separate sheet highlighting the particular VAT issues faced by real estate

businesses.

haysmacintyre is well placed to advise you on taxation matters relating to real estate

because:

• The haysmacintyre service is built on client service. You and your work will be given

the high level of attention they deserve by professionals who take pride in

responding quickly whilst developing strong and relaxed working relationships.

• You get a fast response from the haysmacintyre team. Our taxation specialists are

available to help immediately, even if it is for "deal day advice".

• You can be sure you are getting accurate and up to date technical advice from

advisers who are fully conversant with the special situations facing those in the real
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estate sector. Our senior and specialist tax advisers are constantly advising real

estate companies, individuals and other organisations on real estate issues. 

• Our tax specialists speak in plain English. They are able to interpret complex

regulations and their application in different real estate situations and translate the

options and a recommendation into ordinary commercial language. They don't just

regurgitate the regulations, they provide pragmatic advice to support your

commercial decisions.

• Our corporate and private client taxation specialists work together to ensure

that the needs of the real estate organisation and the individuals are considered

together.

• Whilst our tax experts have a high degree of expertise, the size and nature of our

business - and our investment in technology to support them - means that our fee

rates are highly competitive.

• You can draw on the audit, accountancy and other advice beyond the tax team -

so you have a complete solution.

about the haysmacintyre real estate team
haysmacintyre advises many real estate organisations in the UK - from substantial to

small commercial and residential developers, international to domestic investors,

national surveying practices to sole agents, from law practices to individual partners and

landed estates. Services include audits for listed companies, managing the financial

aspects of real estate interests in company sales, business and accountancy advice for

entrepreneurial family businesses, business and personal taxation advice for corporations

and partnerships, deal structuring advice on portfolios and single site deals and VAT

advice.
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Disclaimer: This datasheet has been produced by the partners

of haysmacintyre and is for private circulation only. Whilst every

care has been taken in preparation of this document, it may

contain errors for which we cannot be held responsible. In the

case of a specific problem, it is recommended that professional

advice be sought. The material contained in this datasheet may

not be reproduced in whole or in part by any means, without

prior permission from haysmacintyre.
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